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holdings of United States securities was heavier in 1943 than in immediately preceding 
years; most of these took the form of sales of United States stocks. 

Capital credits also originated in various increases in other forms of United 
States investments in Canada and decreases in other forms of Canadian assets in 
the United States and elsewhere. These credits were in connection with direct 
investments, insurance transactions, estates and trusts, real estate, short-term 
financing, repayments, etc. There were also credits to account for various ex­
change adjustments arising, mainly, out of transactions with the Sterling Area. 

There were special receipts of United States dollars from the United Kingdom 
amounting to $143 million on balance in terms of Canadian dollars in 1943. These 
receipts were a means of settling part of the British deficiency of Canadian dollars. 

Statistics of the balance of international payments have been revised back to 
1938 and the revisions are shown in the following tables. These replace statistics 
for 1938-40 appearing in earher editions of the Year Book. A subdivision of tourist 
expenditures is shown in Table 5 at the end of the series. 

1.—Balance of International Payments Between Canada and All Countries, 1938-13 
(Millions of Canadian Dollars) 

Item 1938 1939 1940 1941 1942 1943 
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C. NET BALANCES— 
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•This represents gol d or United States dollars received from the United Kingdom in part settlement of 
her deficiency with Canada, and used, in turn, to settle part of Canada's deficiency with the United States. 
1 This balancing item reflects possible errors and the omission of certain factors that cannot be measured 
statistically. 


